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President Getulio Vargas Reports to Nation 





Trade Attains 


Reeord Level 


Message Discloses Total 
Two Ways of Close to 
Crs70 Billions 


An extraordinary expansion of 
Brazil’s foreign trade took place 
in 1951. Exports, 
at around 20 billion 
through 1948 and 1949, rose to 24 


cruzeiros 


billion in 1950 and then reached 
the record value of 32.5. billion | 
cruzeiros last year, a rise of 
more than 36 percent over 1950. 


Imports, however, rose at an even 


faster rate, surpassing the value 
1.6 


cruzeiros, although in 1950 Brazil 


of exports by around billion 


had a favorable trade balance of 
1.5 billion cruzeiros. 

That 
true, resulted substantially 


favorable balance, it is 
from 
a drastic restriction of imports in 
the first half of 1950, followed by 
a general improvement in export 
prices as a result of the interna- 
tional emergency. It was there- 
fore possible to pay off commer- 
cial backlogs piled up previously. 


All Factors Weighed 

The change in the control policy, 
aimed at increasing exports, sub- 
ject to prior licensing, came after 
weighing the following factors in 
the situation: 

a) Continuation of a serious 
domestic inflationary pressure and 
a sharp demand for imports, the 
latter reflecting both the demand 
growing out of economic develop- 
ment and an exchange rate favor- 
able to purchases abroad. 

b) 
home 


Precarious supplies on the 
of 
result 


market foreign-made 


as a of import re- 


goods 
strictions applied with growing 
severity from 1948 through the 
first half of 1950 and then only 


(See Page 2) 


which had held 


PRESIDENT VARGAS 








Calls Inflation Main Peril 


In Congressional Message 


Lists Gains, Problems and Plans in Thorough Analysis 


Of Brazilian Economie 


and Social Conditions: 


Progress Outweighs Various Setbacks 


Addressing a joint session of 


Congress on March 15, President 


Getulio Vargas outlined concretely 


the gains, problems and set-backs 
registered by Brazil’s economy 
during the first year of his Ad- 


ministration, 





President Analyzes Main Problems 


In Brazilian Foreign Investments 





Selectivity Is Solution 
Mentioned in Message 
To Congress 


Few countries in the world of- 
fer such varied attractions for 
investment of foreign capital as 
Brazil, which likewise provides an 
environment of security based on 
the principles forth in the 
Constitution and shaped, in prac- 


tise, by the results of the politi- 


set 


achieved 
of 


maturity we have 
the 


ideals. 


cal 


within framework demo- 


cratic 





Moreover, the phase of develop- 
ment through which the country 
is passing requires an _ increas- 
ingly heavier inflow of liquid ex- 
change and of capital in the form 
of machinery and equipment, in 
long term applications, which re- 
alistically aids in strengthening 
the 


It has been noted, however, that 


national economic structure. 


the entry of liquid capital, in for- 


eign exchange, has been falling 
from year to year, and that in 
1951, through September, the 


(See Page >) 





Garrido-Torres Returns to Brazil 


After five years as Director of the Brazilian Government Trade 


Bureau in Neu 
Janeiro to assume new duties. 


Before leaving, he said that 


of seeing and thanking individually the 


York, Dr. José Garrido-Toryres is returning to Rio de 
’ g 


‘in view of the material impossibility 


many persouvs concerned, I 


wish to express through the Brazilian Bulletin my deepest thanks 


and appreciation to all those who cooperated so well in our common 


effort to improve economic yelations hetween Brazil and the 


United 


States, and have done so much to achieve a truly remarkable success 


in that endeavor.” 


Dy. 


Licurgo Costa, former directo) 


of the Brazilian Government 


Trade Bureau in Rome, has be ei appointed as Dy, Guarrido-Torres’ 


successor. 





The following report, condensed, 
is his summary of the general situ- 
ation, in which he informed Con- 


gress and the People, in frank 


terms, of the steps Brazil must 


take to achieve her goal of na- 


tional prosperity. 


The welfare and happiness of 
the people cannot be the object of 
governmental 
must 


concern 
count the cooperation 
and teamwork of all citizens. The 
problems of the people should 
for solution on the active 
colaboration of all economic forces 


alone, but 
on 


count 


and political treads. 
We are exposed not only to at- 
tack but 


grave perils. 


to 
dif- 
ferent attitudes and views, while 


from abroad also 


domestic Our 
natural and inevitable, should not 
be carried to the point of threat- 
ening national unity in the face 
of these perils. 

The greatest peril facing this 
all 


it brings on internal weakness 


nation—and nations, because 
is inflation. Inflation is a danger 
because, first of all, it is the main 
cause of the elevation of the cost 
of living and of prices generally, 
and, second, because it is a heavy 
burden, a kind of new taxation, 
not upon large profits but upon 
the mass of small producers and 
consumers, bearing down directly 
on the least-favored classes of the 
‘community. 


(See Page 4) 











Brazil’s World Trade Reaches Record Ports Termed — 
Transport Key 


BRAZILIAN BULLETIN 


President Reports Exports of 32.5 


Billion Cruzeiros. Up by 36 Percent 


Imports Top Sales Value 
For 1951; Reduction 


In Buying Seen 
(From Page 1) 


partly relaxed after the exchange 
situation improved toward the end 
of the vear. 

c) Prospects of a growing world 
‘ity of importable equipment 
1d raw materials because of ex- 
panding arms programs and the 
of armed conflict. 


possibility 


d) Favorable prospects for ex- 
port of the main domestic prod- 
ucts at prices compensating for 
the difficulties to be expected In 
exporting so-called “handicapped” 
products, that is, those whos« 
prices are not compatible with 


their cost of production in Brazil. 
By liberalizing imports, the 
Government hoped to obtain three 


results: To lessen the inflationary 


pressure by increased offers of 


foreign goods on the domestic 


+ 


markets; O 


hausted by 


replace stocks ex- 
previous restrictions 
on foreign buying; and to make 
possible a supply of certain mer- 
chandise whose purchase abroad 
constituted a preventive measure, 
in view of the worsening interna- 


tional political crisis. 


Reexamines Problem 


After the first half of 1951, the 
Government reexamined the for- 
eign supply problem of Brazil. 
Imports had reached the value of 


15.9 billion cruzeiros for the pe- 


} 


riod, nearly double the amount 
allowed in the like period of 1950, 
with a small unfavorable trade 
balance, while exports had at the 
same time increased’ by 10.5 
percent 

Because of the demand for ex- 
change, reserves had been lessened 
18 percent, although the reserve 
of hard currencies had declined 


ust 35 percent, with no change 


in the gold parcel of those re- 


serves. Analysis of the causes of 
the increased absorption of ex- 
change availabilities disclosed the 
r factors: 


{ 


llowir 


a) Use of import licenses to a 


greater extent than had been fore- 
seen, mainly with respect to soft 
currency areas but also for dollar 
areas. This resulted from a delay 
in the arms program, whose exe- 
cution may, however be speeded 
up in 1952 or 1953, bringing with 
it greater scarcity in foreign 
goods necessary to Brazil. 

b) A poorer export-import price 
relationship, resulting in great 
part from the fixing of import 
ceiling prices by the United 
States, with such ceilings not af- 
fecting those manufactured prod- 
ucts whose prices had risen before 
those of raw materials. In this 
way, the average value of a ton 
of imports rose 57.4 percent from 
January to September 1951, com- 
pared to the previous year, while 
the average value of a ton of ex- 
ports rose by only 4.5 percent. 


c) The rise in sea freight and 
related costs, which went up from 
13.5 percent of the net value of 
imports from the United States in 
1950, to 13.7, 16.7 and 17.2 per- 

nt, in the first, second and third 
quarters of 1951, respectively. 


d) Increases in other payments 
abroad, such as the transfer of 
interest and repayment of capital, 
whose sum surpassed the total of 
new entries of capital, public and 
private. 


New Demands Seen 
Besides those factors in the re- 
duction of exchange availabilities, 
prospects arose for new demands 
on the balance of payments, espe- 


cially the cost in hard currency of 


wheat imports, reckoned at $200 
million (U.S.) in 1952, and of 
other products now scarce, such 
as sulphur, copper and rubber. 
These circumstances made it 
necessary to revise the liberal im- 
port policy, especially in regard 
to the dollar area. After August 
1, a more severe licensing system 
effects of 
which will begin to make them- 


was reinstated, the 


selves felt in these months only 
because of the time normally ne- 
cessary for changes in licensing 
policies to make themselves felt 
on actual imports. The new re- 
strictions, however, will find Bra- 
zil supplied both with raw ma- 
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terials and equipment, and will 
coincide with the decline in avail- 
ability, abroad, of the foreign mer- 
chandise required by the Nation. 
Forecasts at the beginning of 
1951 placed probable exports at a 
value of 29 billions, or about 17 
percent more than the value of 
sales abroad in 1950. This fore- 
cast was surpassed, and the value 
reached 32.5 billion cruzeiros. 
This result was mainly due to 
‘xports of coffee and cotton, more 
of which was processed than had 
been expected, and to the avail- 
ability of a larger amount of prod- 
ucts such as corn, pine lumber, 
rice, hides and skins and sisal. In 
the case of pine lumber and rice, 
price rises took place along with 
bigger exports. The status of co- 
coa, as to price, was unsatis- 
factory, with some repercussions 


among cocoa producers, alleviated 


n part by credits. 


Exports Encouraged 


Encouragement of exports is a 
problem of exceptional importance 
for the country, in view of the 
fact that the slight entry of for- 
eign capital and the debit nature 
of the balance of services leave 
Brazil’s foreign sales as the main 
source of almost all foreign ex- 
change and thus of our capacity 
to import, 

Two methods of lessening the 
deficit in our foreign balance of 
payments are partly within the 
range of national action. The first 
is to develop domestic production 
to replace imports, and the second 
is to develop production for ex- 
port. And in this field there is a 
great deal too be done still. 

Maintenance of a desirable 
equilibrium in our balance of pay- 
ments necessary to enable im- 
ports on a scale compatible with 
the growing demands of Brazil's 
economic development depends 
essentially on expansion of ex- 
ports and the search for new mar- 
kets. The Government plans to in- 
tensify the activities of its official 
departments whose task is to sti- 
mulate exports, simultaneously 
with adequate supervision of pur- 
chases abroad, despite all difficul- 
ties which such a policy will nee- 


essarily have to overcome, 


2-Stage Program Will 
Aim at Improving 
Main Harbors 


Brazil’s ports are keys to the 
link-up of water and land trans- 
portation, and one of the most im- 
portant factors in the organization 
and operation of the transportatior 
system as a whole. But blocked as 
they are by more than 18 million 
cubic meters of sand, mud and 
clay, lacking nearly half of the 
equipment they need, our ports 
are practically bottlenecks for 
normal traftic, through which do- 
mestic production and imports 
trickle slowly and burdensomely 

Faced by this grave situation 
affect the 
whole country and are borne, it 


whose consequences 
the end, by the consuming public, 
the Government determined — to 
follow through with a large-seal 
plan which would eliminate com 
pletely the causes of this crisis 
and prevent its recurrence in any 


foreseeable future. 


Two-Stage Program 

There will be two stages to this 
general plan for reequipment and 
expansion of our harbors, execu- 
tion of which will require hugs 
resources, including materials and 
skilled labor. The first stage com 
prises a four-year emergency pr 
gram the second, following im 
mediately, will be aimed at cor 
solidating and amplifying the first 

The emergency program it 
cludes reequipment, amplificatior 
of existing installations, conch 
sion of projects underway, dredg 
ing work, recuperation of existing 
dredging equipment, and constru 


tion of new docks in the ports 


Manaus, Itaqui, Luis Correia, C: 
mocim, Mucuripe, Areia Branca, 
Macau, Natal, Cabedelo, Recif: 
Maceio, Aracaju, Salvador, Marau, 
Ilhéus, Vitoria, Sao Joao da B 
rra, Rio de Janeiro, Niteroi, Ang 
dos Reis, Sao Sebastiao, Sant 
Paranagua, Antonina, Sao Fra) 
cisco do Sul, Itajai, Florianopoll 
Imbituba, Laguna, Rio Grand 
Pelotas, Porto Alegre, Porto Ama 
zonas, Foz do Iguacu, Corumba 
(See Page 6) 
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President Analyzes Brazilian Investment Problems 





Points Out Need for Adjustments 
And Suggests Better Procedures 





Figures on Entrance It is plain in this table that 


And Exit Show Net Brazil was becoming the Land of 


ee the old-established 
Loss of Capital : : 
investments of capital, 


Canaan for 
foreign 
capacity for 
self-financing was truly surpris- 
ing. fact, 
Brazil attracting 
foreign investment at the desired 


whose income and 


(From Page 1) 


Despite this however, 


amount of such exchange leaving was not new 
the country exceeded the amount 
coming in, the fig- 
ures from the Exchange Depart- 
ment of the Bank of Brazil 


the International Monetary 


as following rate. 


Attempts to explain this on the 
basis that our low exchange rate 
was not attractive to foreign capi- 
tal, while valid to 
were offset by the fact that the 


and 
Fund 


disclose: some 

DIRECT 
FOREIGN INVESTMENTS : ; wee 
high exchange rate for transfe 


(In Cr$1,000,000) of earnings amply compensated 
Vet for any disadvantage at entry. 
Incoming Outgoing Gain Moreover, foreign trade controls 
1948 540 68 172 which restricted imports of ar- 
1949 163 ol 102 ticles similar to those made satis- 
1950 196 138 38 | factorily in Brazil as to quality, 
1951 162 221 — j\quantity and price, acted also as 
Provisional a stimulus for new capital invest- 
; ; : ments. 

Even taking into account for- 

. Indeed, the explanation of the 
eign capital represented in pro- 


phenomenon was quite different. 
It lay rather in a misinterpreta- 
tion of Exchange Law 9,025 which 


twisted 


ducers’ goods, incoming amounts 
were far from corresponding with 
the sum of profits accumulated in 
the 


large-scale 


3 ot, its application to remit- 
Brazil, despite vear-by-year 

. tances. 
transfers 


This is 
(in 


increase in 
of 
shown in the following table 


authorized earnings. As a result, exchange authori- 


ties took on a potential exchange 


millions of cruzeiros) : burden in transfer of earning's 


Untransferred Total % of 

Foreign Capital Earnings Transfers Earnings Capital 
1948 6.734 6,232 704 6.936 103 
1949 5.858 9.634 $02 10.436 178 
1950 9.118 15.718 873 16,591 176 
1951 13.979 14.077 1.150 15.227 109 


Investment capital and loans in foreign exchange, 
including machinery and equipment, 


(Data through September. 


A Word About This Issue 


Tn his Message 
of the Chamber of Deputies and the Senate on March 15, Presi- 


to Congress, delivered before a joint session 


dent Getulio Vargas analyzed at length the economie and social 


situation of Brazil. 

In un attempt to cover as much of the message as possible in 
one issue, the Brazilian Bulletin has condensed and summarized 
the text wherever possible, and has selected those portions of 


Spe cial interest to the American public. 
A full copy of the message, in Portuguese, may be seen at the 
Trade 


from it will be published in forthcoming issues. 


Brazilian Government Bureau, and additional material 








extent, | 


carried out, 
exhaustion 


which, if 
would bring on swift 
of the exchange budget, while at 


actually 


the same time such sharp profit- 
taking by foreign capital in 
part the product of inflation or 
of market monopolies—would not 
correspond to any real increase 
in domestic productivity. In cer- 
tain concrete an unre- 
stricted privilege of adding earn- 
ings to capital as a basis for cal- 
culating profit would 
have allowed remittances equal to 
than 1,000 of the 


capital in fact into the 


Cases, 


transfers 


more percent 


brought 


country. 


Points Out “Cateh” 


Under such circumstances, no 
matter how much of the exchange 
budget might be to 
remittances, their percentage, as 


continually 


given over 


above, would be 
smaller because it would be based 
lon a bigger and of 
capital to which was unlawfully 
added those profits made in Brazil. 
At the time, these earnings were 
not all transferred abroad simply 


bigger sum 


because to do so would mean ces- 
lsation for a whole year of all im- 
ports of goods by Brazil. 


If such a path had been fol- 
lowed, it would not have been 
long until just one percent for 


of foreign capital 


applied in Brazil would have been 


remuneration 


a burden our balance of payments | 
And | 


could not have supported. 


imagined, 
such low remuneration would not 


then, as can easily be 


attract new capital to our market, 
old 


enjoy a 


where only foreign invest- 


ments would privileged 
|situation, surpassing even that of 
domestic capital. 

Also, since there was no process 
of selection as to application of 
foreign capital, those investments 
which of minor interest to 
the 


equal footing as to 


were 


national economy were on 


remuneration 
with those whose undertakings 
were fundamental and really use- 
ful. Thus, a company planning to 
imake superfluous items enjoyed 
the 


vesting in development of electric 


same treatment as those in- 
power, basic industrial chemicals, 
steel, and the like. 
It was plain that investments 
requiring little capital but result- 


ing in easy profits 


bigger than | 


those obtained by large undertak- 
ings in basic fields and thus of low 
return 
discouraging application of that 
foreign capital which was most 
useful and most desirable in the 
economic development of the coun- 
try. 


also contributed toward 


Sees Capital Attracted 


The recent action of my Gov- 
ernment set forth in Law 30,363 
of January 3, 1952, correcting the 
interpretation of the 
previous Administration and pre- 
senting guidance along a_ line 
more in keeping with our balance- 
of-payment will in 
reality open the doors for new, 


too-broad 


possibilities, 


productive investments of foreign 
capital, which in fact wishes to 
cooperate in our economic devel- 
opment turn the 
earnings it deserves in its opera- 
of effective benefit for the 
country. 


and receive in 


tions 


It is necessary to stress that the 
action of the Government is not 


aimed at harassing legitimate for- 


leign investments and does not ig- 


nore the contribution they have 
made to certain fields of national 
There is 


insinua- 


economic development. 
for the 
tions of those who wish to keep 


no justification 


out of Brazil new foreign invest- 
which the 


ones for which the new measures 


ments, are precisely 
seek to assure conditions of rea- 
sonable remuneration and to make 
of 


our 


transfers 
with 


possible earnings 


compatible exchange 


budget. 


Recognizes Problem 


is to be 


Meanwhile, it 
nized that defacto situations aris- 


recog- 


ing from application for several 
years of the previous interpreta- 


tion of Law 9,025 present legal 


jand technical problems of a com- 
|plex nature which require care- 


ful study, an examination which 
should likewise be extended to all 
the various aspects of the problem 
of foreign capital, including that 
of the selection of investments. 
To carry out the study of these 
problems a commission has been 
named, under the presidency of 
the Minister of Finance, which is 


compiling statistics and gathering 


(See Page 6) 
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President of Brazil Reports to 


Urges Cooperation 


To Raise Economic. Social Level 


Tells Congress Progress 
And Setbacks in First 


Year of Government 


Slashes Spending 
The main cause of inflation is 
budgetary imbalance. During the 
past year we worked at an enor 
balance the 


mous sSacrince to 


budget, cutting expenditures and 
increasing national revenues. The 
results of this courageous policy 
of perseverence in compressing 


+ 


costs and improvement of tax- 
gathering machinery have been 
made public, but it is with legiti- 
mate satisfaction that the govern- 
ment recalls them hers 

A budgetary surplus of 2,800 
million cruzeiros, the biggest in 
the financial history of the coun- 
try; tax collections 6,877 million 
cruzeiros above the budgeted es- 
timate; rigid limitation of cur- 
rency emissions to the amount 
needed for business expansion, of 
which one-third 1,275 million 
cruzeliros has already been re- 
called, with the Treasury emit- 
ting no new amounts for its own 
purposes; and the fact that the 
National Treasury, which in 1950 
owed nearly four billion cruzeiros 
plus 48 million in interest to the 
Bank of Brazil, is now the credi- 
tor of that Bank to the amount of 
1.250 million cruzeiros, with 49 
million cruzeiros in interest from 
its deposits. 

In the 
therefore, the 


financial department, 
Government can 
show an auspicious situation at 
the end of the working year. We 
can point to a substantial balance 
and to revenues which have 
finally risen to a sum expressive 
of the nation’s tax capacity, with- 
out sacrificing any field of the 


national economy. 


Speeds Production 
Victorious in the campaign for 
reestablishment of a balanced 
budget and sound finances, the 
Government also carried on its 
campaign for development of 
farm and industrial production, 


with special attention to the prob- 


lem of channeling production te 


and Teamwork 


the consuming centers. As a basic 
step toward broadening our eco- 
nomic horizon, the Government 
as worked out and put into exe- 
cution a huge plan for reequip- 
ping our system of transportation, 
neluding railways, highways and 
orts. 

The plan includes continuation 
f construction work on railway 
ind highway mainlines and 
branches necessary for linking to- 
gether the various economic zones 
to make a strong, united continent 
out of the Brazilian archipelago. 
It includes also a sizable increase 
in rolling stock and locomotives, 
laborious dredging of harbors 
and canals, and the amplification 
n our harbors of such facilities 
is warehouses, docks, loading and 
inloading machinery, and equip- 


ment for rapid cargo movement. 


Farmers Aided 


In the agricultural field, the 
Government is planning a_ net- 
work of warehouses and cold stor- 
age plants to prevent congestion 
if transportation and loss of per- 
ishable goods, as well as to dis- 
cipline prices and maintain in all 
seasons a plentiful supply of prod- 
uce for the consuming markets. 
The Government has been over- 
coming the scarcity of rural credit 
by inauguration of a new policy 
of extreme liberality in the Agri- 
cultural and Industrial Credit De- 
partment of the Bank of Brazil, 
through which, also, articulation 
f agricultural and industrial ac- 
tivities is fostered, with the aid 
if other credit establishments such 
as the Bank of Amazonia and the 
Bank of the Northeast, which are 
aimed at meeting the special needs 


of specific economic zones. 


Aims at Results 


The work of the Government is 


directed toward overcoming by 
the forces of progress and civili- 
zation the forces of inertia and 
those of 


methods. This 


routine, anachronistic 


working means, 
basically, the multiplication of 
man’s strength through the ca- 
pacity of machinery, to make use 
of power hidden in the ground 


and in the water, shaping it to 
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man’s will to forge the miracles 
of modern civilization. Coal, Pet- 
roleum, Electricity: These are the 
three main power sources of our 
times, the three powerful tools of 
Plentiful 
energy is the very 


progress. thermal or 
hydraulic 
springboard of the prosperity and 
rreatness of nations. 

A national electrification pro- 
gram is underway aimed at coor- 
linating industrial use of our 
waterfalls according to the con- 
suming needs of each region in 
uch a way as to bring to under- 
developed areas rich in raw ma- 
terials and labor a chance for in- 
lustrial undertakings in line with 
heir resources, the first effect of 
which will be to raise living stand- 
ards. Especially noticeable should 
be the effect of this plan on the 
regions of the Northeast, whose 
hard-working, relatively thickly 
ettled population is deeply at- 
tached to its native soil and would 
leave it only if driven by jobless- 
less arising from economic causes 
brought on by calamities of cli- 
mate. Establishment in the North- 
ast of industries capable of at- 
racting laborers of the area will 
end the sad exodus which is im- 
poverishing that region without 
doing more than shifting to other 
parts of the country those deli- 
cate problems of economic and 
social readjustment. 


Aids State Programs 
£ 


The Government has also given 
its full support to various othe 
plans and undertakings of a re- 
gional nature,which promise radi- 
cal transformation in short order 
of the economic make-up of vari- 
ous states of the Federation, in 
‘lectric power justifies and guar- 

f 
which the size of the market for 


antees immediate investments < 


large volume. The work begun has 
been continued at accelerated 
pace, especially in the great hy- 
droelectric center of Paulo Afon- 
so, planned under my Admini- 
stration in 1945 and whose con- 
struction is now nearing comple- 
tion. 

In contrast to our immense 
store of waterpower, our search 
for coal so far has not resulted 
in more than a small percentage 
of the coal burned in our indus- 
trial furnaces. Deficiencies in both 


(Se e Next Page ) 
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Brazil's Railways 
Move More Goods 


Message Reveals Boost 
In Traffic with New 
Track, Equipment 


Determination of the Govern- 
ment to increase and improve rail- 
Way transportation, making the 
most rational use of existing 
quipment, was reflected in mea- 
sures and administrative decisions 
which resulted in a decided gain 
in the amount of freight carried. 

Goods transported on the Cen- 
tral do Brasil Railway rose by ten 
percent over 1950. Gross volume 
of foodstuffs carried rose from 
180,000 metric tons in 1950 to 
245,000 in 1951. 

Work and 
general 


surveys aimed at 
included 
plans for electrification of the 


improvements 


line, with contracts signed for ac- 
juisition of 120 diesel locomotives 
and ten electrical units. 


Double Coal Lse 

Use of domestic coal on the rail- 
Ways was nearly doubled. Aid for 
railway workers was _ actively 
carried out, especially in the con- 
struction of housing. 

On the 
Railway, track extensions were 


Brazil Northwestern 
laid from Porto Esperanga to Co- 
rumba, from Mirante to Guaigara 
and along the Campo Grande- 
Ponta Pora branch. This railway 
is regaining its former efficiency, 
in line with its strategic and eco- 
nomic importance, as a result of 
the effort of the government to 
reequip it and streamline its ad- 
ministration. 


The Parana-Santa Catarina rail- 


|Ways serve a region supplying a 


vast part of Brazil. Northern Pa- 
rana supplies Rio and Sao Paulo 
with many grains and foods. They 
transported in 1951 nearly 8,400,- 
000 bags of corn, rice, beans and 
potatoes from Northern Parana, 
against only 5,000,000 in 1950, a 
gain of 60 percent. The govern 
ment sponsored various improve 
ments, acquiring diesel and stean 
locomotives. 

Freight carried on the Santos 
Jundiai Railway rose 15 percent 
last year over 1950, reaching mort 
than seven million metric tons 
In addition to continual improve 
ment, work proceeded on the oil 

(See Page 5) 
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President's Message Outlines Program 





Progress in Economic. Social 


(From Puge 1) 


juantity and quality have had to 
be made up at the expense of our 
rade balance, with heavy pur- 
‘hases of foreign coal, confront- 
ng our flourishing steel industry 
with a special supply problem in 
he case of coal for coke making. 
After careful study of this ques- 
the 


laboration of 


Government sponsored 
the National Coal 
submitted to Congress in 
1951 with the 
development of 


tion, 


Plan 
August of aim of 
the 
Southern coal beds and simulta- 
neously increasing mining volume, 
coal and 


the 


mproving processing, 


ooking after social welfare 
if the coal miner, raising his liv- 


ng standard. 
Gain in Petroleum 
Development of petroleum, for 


of 


discussions, 


and 

fi- 
ally considered on a basis of con- 
practical 


» long a subject sterile 


npractical was 
and 
draft 
submitted by the Government to 


rete suggestion 


‘ealization in a measure 
he consideration of Congress. The 
realistic and 
the 
It will 


resources 


yroposed solution, 


vatriotic, should evoke sup- 
ort of all good Brazilians. 
of 
n the scale required in a prob- 
this 
firmly 
the 

vith the most solid guarantees of 
the 


with 


nable mobilization 


magnitude. It is a 
efficiently 


em of 
solution and 


ased on national interest, 


in. official control in pet- 
exist- 
full 
Ad- 
first 


soil. 


oleum industry and 


ng legislation remaining in 
ffect. During 
ninistration, 
forth 
problem is 


my previous 


petroleum 
Brazilian 


rushed on 


Yow the to organize a 


nodern and_ efficient industry, 
apable both of pumping. this 
recious fuel from the ground 
ind of transforming it, refining 


processing it for valuable by- 
roducts, and of bringing in from 
ifar, the flag, 
that portion of our petroleum re- 


under Brazilian 


juirements which our own wells 
annot supply. 


Atomic Program Planned 
Still 


lisclosed in 


another source of energy, 


recent years as a 


force destined perhaps to change 





Fields Reported to Congress 





the 
the 
for- 


the world and 


history, 


the face of 


course of has been 
ot 


ward-looking 


object the Government’s 


attention. I speak 
of atomic energy, today a fearful 
weapon of war, but tomorrow, 
perhaps, a mighty propellant of 
peaceful industries at the serv- 
ice of man’s inventive genius. It 
for to 


her place in the vanguard of study 


is important Brazil take 
and research regarding utilization 
of this 
this 


revolutionary force. For 


purpose the Government is 
encouraging and guiding develop- 
ment of nuclear physics in Brazil 
as well as research and processing 
of those ores capable of use in 
nuclear fission. 


Subsoil Rich 
Our subsoil is fortunately rich 
of this 


cause of their properties and their 


in ores kind, which, be- 


scarceness throughout the world, 
take on a highly strategic nature 
and are of first-rate importance 


for national defense. The State, 
therefore, must assume the duty 
of closely overseeing the condi- 


tions of their mining and export, 


taking care so our reserves will 


not be thoughtlessly exhausted 


and so these ores when mined will 


be used only for the benefit of 


Brazil. The same precautions are 


in order for certain other cate- 


gories of minerals, also of im- 


portance for war industries. To 
assure such supervision, the Com- 
of 


Materials has been set up to exer- 


mission on Export Strategic 


cize judicious and strict watch 
over the destination of exports of 
these precious products of Bra- 
zil’s soil, thanks to which we shall 
be able, after meeting the needs 
of our own security, to lend an 
to the 


defense of the whole Hemisphere 


outstanding contribution 


against any outside threat. 


“Benefits for AIT” 


Our aim is the happiness of all 


people of Brazil and not of any 


one part of that people. We wish 





the 
its 
share. We work to build a strong 


wealth so 


to 


whole 


multiply our 


community may have 


and prosperous country, not be- 


cause of pride or ambition, but so 


that some day all 


enjoy aworthy,comfortable stand- | 


ard of living, so that misery will | 


be wiped out of our land forever, 
barrier which 
those 


and that shameful 


separates into two castes 


favored by fortune and those who 
will be forever 


are unfortunate 


abolished. 





Brazil’s Railways 
Move More Goods 


(From Page 4) 


pipeline to Sao Paulo, opened last | 


October for light petroleum prod- 


ucts. Despite a 20 percent wage | 


rise for workers on this railroad, 
a surplus of some 120 million eru- 
zeiros was registered, about four 


times that of 1950. 


Leopoldina Gains 


There was an increase of six 


percent in freight carried over 
the Leopoldina Railway, but the 
road was still running with about 
The 


inaugu- 


the same deficit as in 1950. 


Northeastern Railways 


rated a series of improvements 


and constructions required by in- 


creasing traffic in the region 
around Recife. 

While lack of rails and acces- 
sories delayed the work of the 


Joint Brazil-Bolivian Railway 
Commission, the right of way was 


cleared and the roadbed laid for 


650 kilometers between Corumba 


and Santa Cruz de la Sierra. 


Improvements and new con- 


structions were made in line with 
financial possibility on the Ceara, 


Sao Luis-Teresina, Central do 


Piaui, Goias, Sampaio Correia, 


Teresa Cristina, Mossoro-Sousa, 


Madeira-Mamoré, I|héus and Leste 
and service 


Brasileiro railways 


was carried on normally. 


Third of Highway 
Plan Completed 


President Notes Gains 
Road 


Revenues Rise 


In Building; 


srazilians may | 


Nearly 12,000 kilometers of the 
36,000 the Na- 


tional Highways Plan have so far 


called for under 
been constructed. However, on the 
basis of resources available in the 
Highway Fund and distributed to 
the National Roads Department, 
the conclusion is that it will take 
more than ten years to finish the 
| remainder. 

In such circumstances, disper- 
of 


many different nighway projects 


sion available funds among 


should be avoided, and they should 


be concentrated on construction 
lof highways essential to the Plan 
and in their paving, so that they 
full 


traffic safely, economically 


iwill be of service and will 


carry 
and easily. 

1951 
1,400 


among 


Federal revenues in for 


highway use were million 


eruzeiros, divided plan- 


ning, construction, upkeep and 


paving. 


Builds New Roads 


The constructed 
600 


which 


Government 
of new 
part of 
Plan 


“pioneer” 


roads, of 
the Na- 
and 174 


roads, 


kilometers 
425 


Highways 


are 
tional 


Kilometers are 


in addition to various engineering 
works of unusual importance, such 
as the bridges being built over the 
Rio Doce, at Linhares in Espirito 
Santo, over the Rio 
Campos, and at the Guia in Recife: 

The all 
sible care in the upkeep of 
7,300 


Paraiba, at 
Government took pos- 
the 
kilometers of roads in its 
charge, and also paved nearly 400 
kilometers. 

Revenues of the National High- 
way Fund, obtained by the single 
tax on fuels and liquid lubricants, 
to 1,100 


turned 


cruzeiros, 
to the 


came million 


which were over 


States and Townships. 





) 


Special Fields Covered by 


Progress Noted in 


BRAZILIAN BULLETIN 


Coffee. Cotton. 


Rubber Goods. Mining Production 


Coffee Production 
Statistically, circumstances are 
favorable for Brazil's coffee, with 
export prices stable through 1951, 
and shipments, amounting to 16,- 
357,000 bags, superior by 10.2 per- 


cent t those of 1950 Average. 
value of a bag of coffee, as ex- 
ported, reached 1,195 cruzeiros, 


against 1,072 in 1950. Total value 
of exported coffee amounted to 
19,542 million cruzeiros, a rise of 
12.0 percent over 1950 

Th is n ign a price de- 
cline nee the statistical balance 
continues. Even a substantial in- 


crease in product from new plan- 


tations would not justify a price 
decline, in view of the rise in con- 
imption. As an essential source 


of exchange used by 


Brazil to buy 
foreign indebt- 


permanently an 


abroad and to meet 


edness, coffee is 
object of 

The Gov 
lee pri 
credits and technical 
the 
The 


bigger 


governmental attention. 
has 
traders through 


ernment aided cof- 


wwers and 
assistances, 
more im 


195] \ ield 


guarding against 
portant problems. 
was &.2 than in 


tne 


percent 


1950, area in cultivation in- 
152 


hectare rose 


creased by 44, hectares, and 
the 
102 kilograms to 


Coffee 


vield pei from 
128 

growers got considerably 
Ne W 


ing put into coffee ¢ 


better return lands are be 
pecially in the 
the South 


ettlers are 


north of Parana and 


of Goias, where many 


going from the older farmlands of 
Northeast 
1951 Cotton Crop 
the 


Sao Paulo wa 


and Central Brazil. 
the 


12 percent 


W hil 
state of 


cotton crop in 
bigger than in 1950, the crop for 


Brazil as a whole was slightly 


because of the 25 percent 


the Northeast. 


mallet 


drop registered in 


The 1951 cotton year was not bad, 
however, ines world market 
conditior assured remunerative 
prices for the Brazilian product 


Brazil only benefitted in part from 
these price ince a considerable 
hare of cotton exports was sold 
earlier in the year at lower prices. 
Average result however, were 
atisfactory 
Rubber Production 
Despite a substantial increase 


of 16 percent inproduction of nat- 
ural rubber in Brazil during 1951, 


the growing demand for this raw 
material in the rubber-goods in- 
dustries had to be met, in part, 


through imports. Because of grow- 


ing consumption, foreign  pur- 
from 
despite the fact that 


production still be 


chases will likely increase 
this year on, 
domestic can 
increased considerably. 
The that 


the rubber-goods industry, result- 


fact is expansion of 


ing from domestic demand, re- 


quires a volume of raw rubber 


which faster rate 
than 
During the past year the Govern- 

f 


Amazon 


Increases at a 


the domestic supply does. 


ment encouraged development ( 


domestic rubber in the 


and other producing areas, and 


began exploitation of plantations 
in the states of Bahia and Para. 


These 
results, 


measures began to show 


although the labor short- 


age was shown to be a more diffi- 
cult problem than had been ex- 
pected. The government likewise 
fostered increased cutivation on a 
scale sufficient for national re- 
quirements so that domestic rub- 
ber production would be able to 


supply the rubber-goods industry 
in the future. 
These 


however, and in view of the 


are long-term undertak- 
ings, 
need for more raw rubber and the 
problem of exchange for imports, 
the 


of synthetic rubber to 


Government plans production 


meet part 
of the demand. 
Mining Production 


The mining industry continued 


American businessmen and 


the Bureau at 551 Fifth 





investors 
| “Vegetable Oils of Brazil’, a thorough presentation just pub- 
lished by the Brazilian Government Trade Bureau, by writing to | 
Avenue, 

The pamphlet prepared by the Bureau with the cooperation 
of Dr. Bertino do Morais, director of the National Institute of 
Oils in Rio, assesses investment possibilities regarding castor, 
babassu, oiticica, cottonseed, peanut and other oils, ineluring ten 
fixed oils and five essential oils. 

The study contains data on production, properties, growing 


| conditions, and the over-all problems to be faced in development 


of this tremendous Brazilian 
missions have considered to be 
potential. 
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to progress, although 


There was a rise in production of 


iron ore, limestone of cement, and 
tungsten ores. Most other mineral 


production increased little over 
1950. Mica and quartz stayed at 
about the 1950 level, with some 
export of their semi-manufac- 
tures, although on a small scale. 


The project for exporting manga- 
nese from Amapa Territory pro- 
gressed normally. Coal production 
was still unsatisfactory. 

Main 
was for radioactive uranium ores 
in the Northeast 


state-backed prospecting 


and around Sao 


Joao d’El Rei, and for thorium 
(monazite) along the Espirto 


Santo coast, as well as surveys of 
the coal beds in Rio Grande do Sul, 
Santa Catarina, Parana and Piaui, 
and bauxite and zirconium de- 
posits near Pocos de Caldas. 


Outstanding work was done it 


prospecting for iron ore in Minas 


Gerais, carried out in collabora- 
tion with U.S. government geolo- 
gists, and in surveying phosphor- 
ite beds at Olinda. These deposits 


tons ¢ 


contain 50 million f phos- 
phorite, 
the significance of 


phosphate fertilizers for our agri- 


In view of 


culture, survey of this deposit and 
should be 
most impor- 
the 


year. 


verification of its size 
characterized as the 
tant development. in mineral 
field the The 


Government also paid special at- 


during past 
tention to obtaining sulphur, with 


research aimed at using coal 


pyrites continuing. 


(Further subjects will be covered 


in the next Brazilian Bulletin) 


Vegetable Oil Study Published — 


may obtain a copy of 


New York 17. | 


resource, which U.S. official 


“a billion-dollar industry” in 








slowly. 


- M eCSsa ge Ports Termed 


T ‘ansport Key 


2-Stage Program Will 
Aim at Improving 
Main Harbors 


(From Page 2) 


Cuiaba, Porto Murtinho and Port: 
Velho. 

The program also provides for 
substantial of the 
National Ports, 
Rivers and Canals, with acquisi- 


reequipment 
Department of 


tion of dredges, barges, tugs, and 


also drag-lines, so it will be 
able to keep up the dredging work 
planned and which is to be carried 
out within two years. 

sudget for the plan is around 
1.300 the 
1,925 million 
for 


pay- 


million cruzeiros. In 


‘mergency program 


cruzeiros will be set aside 


services and constructions 


able in Brazilian money, whilk 


800 million cruzeiros, equivalen 
to some $40 million (U.S.) will gz 
for equipment to be imported. The 
year-by-year budget for the par 
to be paid for in cruzeiros will be 


distributed as follows: 


1952 Cr$450.000,000 

1953 600,000,000 

1954 600,000,000 

1955 275.000.000 

The second stage of the pro- 
gram is budgeted at nearly 1,140 
million cruzeiros for construction 
work and at 460 million for 
equipment. 

I repeat now what I said whe 


this huge plan for renovation and 
amplification of our ports was ap- 
No. 30,334: It 

vital 


proved in Law 
the 


campaign to lower the cost of liv 


one of factors in th 
ing, in which the Government and 


the People are engaged. 


Investment 
Is Analyzed 


(From Page 3) 


technical suggestions as the first 
step in working out on a solid and 


realistic basis a foreign invest 


ment policy aimed at selecting 


and rewarding those which are of 
genuine interest for the country, 


assuring them remuneration’ in 


foreign exchange, in line, as fa 


as possible, with their particular 
the 
national productive potential. 


contributions to increase 1 
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Research Council Shows Good Results 





President's Report Notes Active 


Role. Especially in Nuclear Field 


Science Fostered Under 
National Program in 
Basie Sectors 


of the National 
Research Council in April, 1951, 


Establishment 


was an important step in the eco- 
nomic, scientific and cultural de- 
of The 


must take an active part in guid- 


velopment Brazil. state 
ing and encouraging scientific re- 


search. Moreover, it was neces- 
sary to stimulate development in 
matters relating to atomic energy. 

The 


give a 


care to 
to the 
scientists 


Government took 

character 
to it 

from the various states so that its 


national 
Council, naming 
actions, taken with an awareness 
might cover the main 
the 


of the facts, 
research problems of nation 
as a whole. 

first of 
the Council had to set up its own 


In its year operations, 
departments. By force of circum- 


stances, it had to limit its activi- 
ties to those branches of pure and 
applied science in which there al- 
ready existed in Brazil a tradi- 
tion of efficient work. At the same 
time, special attention was given 


to atomic questions. 


Assistance Granted 


Assistance was” granted for 
carrying out specific research to 
32 institutions and eight re- 
searchers, in accordance with pre- 
viously established programs and 
standards. 

A fellowship program was set 
the individuals 


in fellow- 


ip in search for 


gifted science. These 
ships were preferentially given to 
scientists who could guide research 
work, studies or higher training, 
and who would be responsible for 
the efficiency and hard work of the 
trainees. This policy should have 
beneficial results in strengthening 
our scientific circles and in en- 
couraging the training of research 


workers. 


The activities of the Council 
were especially intense in the field 
of atomic energy. Work in the 
nuclear field at the Brazilian 


Center for Physical Research was 


greatly stimulated. Negotiations 


were begun for purchase of a 





‘synechro-cyclotron and studies 


started on construction of a pilot 
reactor. 
The 
search 
in 


fostered the 
for uranium and thorium 
the of Espirito 


Minas Gerais, setting 


also 


Council 
ores states 
Santo and 
up a program with Hemispheric 
ramifications in regard to mona- 
zite. The in charge 
are hopeful that uranium ores in 
the Sao Joao d’El] Rei region will 


technicians 


have real importance and signifi- 


cance, 


Start Air Surveys 


This year the Council plans to 





begin aerial geo-physical surveys, 
using areomagnetometric and scin- 
tillometric methods. Important de- 


posits of radioactive ores have 
been found in this way in other 
countries. Applied to the geo- 
logical circumstances of Brazil, 
they would mean a huge step in 
hastening our work in general 


and applied geology. 

The Council kept in close touch 
with the to 
3razil under the chairman of the 


mission which came 
Atomic Energy Commission of the 
United States, Mr. Gordon Dean. 
Bases were set for understandings 
and cooperation between the two 
countries in the atomic field, and 
when such agreements are ready, 
be submitted to Con- 


they will 


gress for approval. 





Commercial Air Traffic Grows 
Fast. President Tells Nation 





Commercial air traffic in Brazil 
In 1951 


percent 


is increasing rapidly. 
40 


the number of 


there was a jump of 


over 1950 in pas- 


sengers carried, of 17 percent in 


cargo, and of more than 37 
cent in mileage flown. 


Operational permission was 


granted for 53 new domestic air 
routes and 26 additional towns 
came into the national airways 


networks. 


Internationally, eight new routes | 


were developed by Brazilian firms, 


aided financially by the Govern- 
ment so they could compete with 
heavily subsidized foreign lines. 

net- 


international air 


of it 


Brazil’s 


work, all carrying 


heavy 


traffic, now extends to Paris, Lon- | 


don, Rome and as far as 
furt in Europe, as well as to Istan- 
in the Near East. 


On the American Continent, Bra- 


bul and Beirut 


Frank- | 


zilian airlines link us to Miami in| 


the United States, and to San- 


tiago, Chile, via Asuncion, Para- | 


guay, as well as to Buenos Aires, 


served by four Brazilian airlines. 


Air Policy Unchanged 


3razil’s international air policy 


remained unchanged, based on 


jagreements in force, especially on 


per- | 


|tion, especially in 


the Chicago Conference of Decem- 
ber, 1944. 

While studying possible future 
of the 


Government is meanwhile taking 


programs broader reach, 
all steps, within its existing pos- 
sibilities, to make the best of air- 
line installations as they are, to 
increase and broaden technical 
courses and activities at airports 


while 


also fostering the standardization 


and aeronautical centers, 
if accounting systems used by the 
airlines, so that in the near future 
it will be able to initiate measures 
o improve the lot of civilian avia- 
to the 
freight, and 


regard 


problems of fares, 
subsidies. 
The Government is engaged in 


accelerating and consolidating the 


progress of civilian aviation, 
aware of its important role in the 
social and economic field as well 


as in national unity, through its 
linking together of the people and 
regions of Brazil. 
NOTE 
this 
reprinted or 
The 


Trade 


material in bulletin 


All 


may be freely 


quoted from. Brazilian 


Government Bureau 


may be credited as the source. 











Coastwise Trade 


Gains 7 Percent 


Are 


5.048.000 Tons 
Transported With 
Govt. Stimulus 


Brazilian coastwise shipping in 
1951 carried 5,048,000 metric tons 
lof cargo, an increase of 320,000 
tons or 6.8 percent over the 1950 
level of 4,728,000 tons, which was 
three percent more than in 1949. 


Biggest’ increase was in Rio 
Grande do Sul, whose shipping 
carried 32 percent, or 245,000 


tons, more than in 1950. Increase 
in coastwise shipping was due to 
Government counter- 
acting a crisis in transportation 
of foodstuffs especially from the 
ports of Rio Grande do Sul for 
the Capital of the Republic and 
the Northeast. Some 
oceanic vessels were temporarily 
assigned to coastwis® service for 
the purpose, and foreign flag ves- 
sels were allowed to carry coast- 
wise cargos of salt and foodstuffs. 


measures 


for trans- 


Lack Facilities 


The fact is that Brazil’s 
chant fleet was not able to trans- 
port, as it should have, all of the 
merchandise in our coastwise trade 
lack of shipping and 
Nor was it 
part in 


mer- 


because of 
port facilities. 
to take substantial 
our foreign trade, and as a result 


poor 


able 


we expended more than four bil- 
lion cruzeiros in precious foreign 
exchange on freight charges. The 
transoceanic fleet, made up of just 
20 vessels, was able to carry in 
1951 only four percent of our for- 
eign trade. 

Programs for reequipment of 
our ports, of the Lloyd Brasileiro 
shipping line and of the National 
Coastwise Navigation Company, 
covering both coastwise and long- 
lines shipping, are being studied 
by the Joint Brazil-U.S. Commis- 
sion for Economic Development 
on an emergency basis. 

The Government expects to en- 
Merchant 
meeting the 
of a 


able Brazil to have a 
Marine capable of 
needs and_ responsibilities 
Maritime nation and of providing 
at all times, coastwise and in for- 
eign trade, an adequate and eco- 


nomical means of transportation. 
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OPPORTUNITIES IN BRAZILIAN TRADE 


Ty rat le 
These 


The Bra Gover 


frie product isted 


ment 
belou 


that the parties 


BUYERS WANTED 


HORNS AND HOOVES, WILD-ANI- 
MAL SKINS, EGRET FEATHERS, SISAL, 
COCOA, PIASSAVA FIBER, MATTE, 
TEA, WAXES. 


MANGROVE BARK 


SISAL 


MICA QUARTZ, COTTON. 


IRON 
ORE. 


CARNAUBA WAX, OITICICA OIL 
CASTOR OIL, CASTOR SEED. Ad 


CARNAUBA WAX, GOAT AND 
SHEEP SKINS, HIDES (DRY), CASTOR 
SEED, CORN, COTTON, PACOPACO 
FIBER. A z, ' . 


RICE, COTTON, BABASSU NUTS, 
BABASSU OIL, TUCUM NUTS, SESA- 
ME, CASTOR SEEDS. At 


ORES, SISAL, CUMARU BEANS, 
ANGICO GUM BARK. 


MATTE, BLACK TEA. 


SISAL. 


QUARTZ. 


B ureau has 


inquirte S are 


interested write dire ctly to these 


the 


received 


firms, 


published as receive d and no re presentation is made as to 


via airmail, as well as to this office, 


following inquiries from businessmen in Brazil, 


at 551 Fifth 








SELLERS WANTED 


MACHINERY FOR APPLYING POL- 
ISHING PASTES, MACHINERY FOR 
MAKING CLOTH BUFFER WHEELS 
FOR POLISHING. 


FERTILIZERS — MURIATE OF POT- 
ASH (60/62% K20), SULPHATE OF 
trogen}. TRIPLE SUPERPHOSPHATE 
POTASH (50% K20-90% K2SO4) 
SULPHATE OF AMMONIA (20.5 Ni- 
(45/47% P205), NITRATE OF AM- 
MONIA, SINGLE SUPERPHOSPHATE 
20/21% APA) 


Wie water soluble, 


evevidbtetal IN we AND 


BAGS. 


hand 


CLOCKS, CANNED FOODS, CIG- 
ARET PAPER, OLIVE OIL, LINENS. 


A 
A 


BALL BEARINGS. 


CONSTRUCTION STEEL, TIN PLATE, 
BARBED WIRE. 


RETREADING EQUIPMENT FOR 
TIRES. | , 
NEWSPRINT 
A as 
| REPRESENTATIVES 


MANUFACTURERS OF FARM MA- 
CHINERY, TRACTORS, FARM GEN.- 
ERATOR UNITS, AGRICULTURAL 
TOOLS IN GENERAL 





WHEAT EXPORTERS a 


MANUFACTURERS OF RICE HUSK- 
ING AND POLISHING MACHINERY, 
BAKERY OVENS AND MACHINERY, 
VEGETABLE OIL EXTRACTING 
PRESSES, ELECTRIC SAWS, CAN- 
NING MACHINERY WITH REFRI- 
GERATION UNITS 


MANUFACTURERS OF AUTOMO.- 
BILE ACCESSORIES, SMOOTH WIRE 
BARBED WIRE, AGRICULTURAL AND 
INDUSTRIAL MACHINES, WHEAT 
FLOUR, GENERATORS, ELECTRICAL 
ageing 


Ag ~ 


MANUFACTURERS OF AUTOMO- 
BILE AXLES AND GEARS 


GENERAL 
BRAZIL 


REPRESENTATION IN 


A 


MANUFACTURERS OF INDUSTRIAL 
EQUIPMENT, MACHINERY, HARD- 
WARE, STEEL, IRON, ALUMINUM, 
METALS, PAPER AND PAPER PROD.- 
UCTS, PORTLAND CEMENT 


A 





INVESTMENTS | 





BRAZILIAN SOFT DRINK EXTRACT 
AND BOTTLING COMPANY, Fat 


A t f 
A tra } Rebida tda . 


who desire to export or import 
standings of listed firms. We suggest 
Avenue, New York 17, N. Y. 
Ar , 
) ¢ 
A f : Ce 
“ R Bre 
Ad Ww 
4a 
e 
an 
MISCELLANEOUS 


TRADE MARKS AND PATENTS Ib 
BRAZIL. 


PUBLICITY IN BRAZIL 


FREIGHT FORWARDING 





FOR SALE: SAW MILL 
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